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NO. 25-017 

HOUSING AGREEMENT (1050 YATES) BYLAW 
A BYLAW OF THE CITY OF VICTORIA 

The purpose of this Bylaw is to authorize an agreement to secure as dwelling units as rental housing 
for the lands known as 1050 YATES STREET, Victoria, BC. 

Under its statutory powers, including section 483 of the Local Government Act, the Council of The 
Corporation of the City of Victoria in an open meeting assembled enacts the following provisions: 

Title 

1 This Bylaw may be cited as the "HOUSING AGREEMENT (1050 YATES) BYLAW (2025)”. 

Agreement authorized 

2 The Director of Planning and Development is authorized to execute the Housing Agreement: 

(a) substantially in the form attached to this Bylaw as Schedule A;

(b) between the City and 1050 Yates Holdings Ltd., Inc. No BC1381040 or other
registered owners from time to time of the lands described in subsection (c); and

(c) that applies to the lands known as 1050 YATES STREET, Victoria, BC, legally
described as:

PID: 031-038-263,  Lot 2 of Lots 956 to 958 and 966 to 970, Victoria City, Plan
EPP88913

READ A FIRST TIME the day of 2025 

READ A SECOND TIME the day of 2025 

READ A THIRD TIME the day of 2025 

ADOPTED on the day of 2025 

CITY CLERK MAYOR 

March

March
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13th

13th

13th



BETWEEN: 

AND: 

AND: 

WHEREAS: 

HOUSING AGREEMENT 
(Pursuant to section 483 of the Local Government Act) 

THE CORPORATION OF THE CITY OF VICTORIA 
#1 Centennial Square 

Victoria, B.C. V8W 1P6 

(the "City") 

1050 YATES HOLDINGS LTD. 
#1400-510 Burrard Street 
Vancouver, B.C. V6C 3A8 

(the "Owner'') 

CANADIAN IMPERIAL BANK OF COMMERCE 
#2300 - 550 Burrard Street 
Vancouver, B.C. V6C 2B5 

(the "Existing Chargeholder'') 

A. Under section 483 of the Local Government Act the City may, by bylaw, enter into a
housing agreement with an owner regarding the occupancy of the housi'ng units Identified
in the agreement, including but not limited to tenns and conditions referred to In section
483(2) of the Local Government Act.

B. The Owner Is the registered owner in fee simple of lands in the City of Victoria, British
Columbia, with a civic address of 1050 Yates Street. Victoria, B.C. andl legally described
as::

PIO: 031-038-263 
Lot 2 of Lots 956 to 958 and 966 to 970, Victoria City, Plan EPP88913 

(collectively, the "Lands"). 

C. The Owner has applied to the City for a Development Permit with Variances Application
No. 00230 to permit the Development.

D. The City and the Owner wish to enter into this Agreement, as a housing agreement
pursuant to section 483 of the Local Government Act, to secure the agreement of the
Owner that all Dwelling Units within the Development on the Lands will be used and held
only as rental housing.
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