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• Reporting Timeline
• Community Charter section 167
• Submitted to Ministry by May 15, 2019

• 2018 Financial Statement Highlights

• Auditors Report

Overview
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Financial Condition Indicators

 Sustainability

 Flexibility

 Vulnerability
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Financial Condition Indicators
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Financial Condition Indicators
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Financial Condition Indicators
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Accumulated Surplus

At December 31, 2018  $675,279,247

Equity in 
Tangible 

Capital Assets, 
455,615,655 

2018 General 
Fund Surplus, 
4,544,049 

Reserve 
Balances, 

215,119,543 
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Annual Surplus

For the year ended December 31, 2018  $55,356,780

Change in 
Equity in 
Tangible 

Capital Assets
33,214,575 

2018 General 
Operating 
Surplus
4,544,049 

Change in 
Reserve 
Balances
17,598,158 
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Financial Plan Comparison of 
Revenues & Expenses

• Financial Statements presented in PSAB format

• Budget comparison not effective in this format

• Meaningful comparison of budget to actual provided in 
the following:

- Appendix C – Operating Revenues & Expenses

- Appendix D – Capital Expenditures
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Audit Management Letter 
Observations

Current year:

• Review of processes and documentation of indirect 
taxation

• Consider the balance of funding decisions between 
strategic initiatives and infrastructure asset 
management
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Audit Management Letter 
Observations

Prior year:

• 3 observations were provided

• All items have been actioned by staff

• Status update: Appendix E, pages 20 – 21
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Recommendation

That Council approve the 2018 Financial Statements.


