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• Reporting Timeline
• Community Charter section 167
• Submitted to Ministry by May 15, 2020

• 2019 Financial Statement Highlights

• Auditors Report

Overview

1

2



2

2019 Financial Statements
May 7, 2020 Committee of the Whole

Financial Statements

2019 Financial Statements
May 7, 2020 Committee of the Whole

Financial Condition Indicators

 Sustainability

 Flexibility

 Vulnerability
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Financial Condition Indicators
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Assets to liabilities Financial assets to liabilities
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Financial Condition Indicators

Flexibility Indicators   

 -

 2,000,000

 4,000,000

 6,000,000

 8,000,000

 10,000,000

2015 2016 2017 2018 2019

Total Debt Service Charges

Principal Interest Transfer to reserve Policy Threshhold

5.20%
5.40%
5.60%
5.80%
6.00%
6.20%
6.40%
6.60%

2015 2016 2017 2018 2019

Debt Service Charges to 
Taxation Revenue

 -

 50,000,000.00

 100,000,000.00

 150,000,000.00

 200,000,000.00

 250,000,000.00

 300,000,000.00

Total Reserve Fund Balance

2015 2016 2017 2018 2019

5

6



4

2019 Financial Statements
May 7, 2020 Committee of the Whole

Financial Condition Indicators
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Vulnerability Indicators

Total government transfer to total revenue

Operating government transfers to operating revenue
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Accumulated Surplus

At December 31, 2019  $741,755,425

Equity in Tangible 
Capital Assets, 

487,236,106 

2019 General 
Fund Surplus, 

3,329,825 

Reserve Balances, 
248,703,064 

7

8



5

2019 Financial Statements
May 7, 2020 Committee of the Whole

Annual Surplus

For the year ended December 31, 2019  $63,867,463

Change in Equity in 
Tangible Capital 

Assets
31,620,451 

2019 General Operating 
Surplus

3,329,825 

Change in Reserve 
Balances

28,917,187 
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Financial Plan Comparison of 
Revenues & Expenses

• Financial Statements presented in PSAB format

• Budget comparison not effective in this format

• Meaningful comparison of budget to actual provided in 
the following:

- Appendix C – Operating Revenues & Expenses

- Appendix D – Capital Expenditures
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Audit Management Letter 
Observations

• Asset Retirement Obligation

• Building Permit Revenue 

• Amortization Expense
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Recommendation

That Council approve the 2019 Financial Statements.

11

12


