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Hyatt on track to double
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HYATT & HILTON

TOTAL MARKET CAP INCREASE: $10,762,523,427
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HYATT MARKET CAP INCREASE SINCE BILL 35: $2,933,923,427
Ref: Yahoo Finance! Date: 12.12.2023

BILL 35
PASSES

Il

A

HILTON MARKET CAP INCREASE SINCE BILL 35: $7,828,600,000
Ref: Yahoo Finance! Date: 12.12.2023

1. Introduction

In January 2023, the Urban Politics ond
Governance research group ([UPGo) at McGill

searc Tori-te als (STRs)
in the province of British Columbia, the impact of
STRs on the province's housing market, and the
policy optiens available for regulating STRs. The
result was “The housing impacts of short-term
rentals in British Columbia’s regions; Analysis
and recommendations” (Wachsmuth 2023). This
report updates the findings of that research in
light of the surge in STR activity in British
Columbia in the first half of 2023.

Ehe New Nork Times

Inside the Hotel Industry’s Plan to
Combat Airbnb

BUSINESS
INSIDER

Why Hotel Industry Lobbyists Want A
Global Crackdown On Airbnb
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DRIFTWOOD

Relative values of condo sales

by neighbourhood

Price per square foot

377 condo sales from

November 2022- November 2023

= Average $/sq.ft
lﬂ E Most affordable Il <$595
= P [ s595-679
L _a%r [ sere-770
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"lllllllll Least affordable [ $916 - 921
Neighbourhood

*Jenks Natural Breaks Classification

Greyed neighbourhoods
insufficient data (under 2 sales/yr)
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CITY OF VICTORIA | Sustainable Planning & Community Development

Housing Strategy

Annual Review 2022
Victoria Housing Strategy: Phase Two 2019-2022

Unity Affordablility Targets - Above Moderate

Increasing housing supply within targeted areas of the continuum EXCEEDED: In 2022, 419 building permits for condominium homes
will be key to meeting the City's Housing Strategy objectives. were issued, almost three times the specific annual target, bringing the
By 2025, an estimated 1,000 new condominium units will be needed, cumulative total over just three years to 1,111. Other housing tenures
an average of approximately 167 new units per year. and types including non-market rental, purpose-built rental and ground-

oriented housing need to see the same or higher levels of supply to

_ provide balanced support to residents across the housing continuum.

Owverall Progress: 111 per cent
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CITY OF VICTORIA | Sustainable Planning & Community Development

Housing Strategy

Annual Review 2022
Victoria Housing Strategy: Phase Two 2019-2022

Online Accommodation Platform (MRDT OAP) was $1,016,671.
There were two applications to the VHRF approved in 2022
for a total of $572,500 in support of 88 affordable homes

for individuals and families with on-site childcare, and seven
transitional housing beds for women at risk of homelessness.
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MRDT & Business Permits
would provide $2.8 million in
municipal taxes in 2024

@ Victoria STR License
Fees

@ Municiple Regional
District Taxes

Based on 634 LNC units paying $2500 business permits and 3% MRDT
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PAY OUTRIGHT FOR 173 1-BED
HOMES

a CITY OF
VICTORIA

Tenant Assistance Policy
Victoria Housing Strategy 2016 - 2025
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2bedroom 81,714

rrrrrrrrrr

Ref: City of Victoria Tenant Assistance Policy
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GIVE 277 $10,000 GRANTS TO
FINISH GARDEN AND BASEMENT
SUITES

Secondary Suite Incentive Program a BC HOUSING

Get up to $40,000
toward building a new

affordable rental suite
in your home.
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Home > Local News

Victoria grants $2.5 million for
hospitality-worker housing project

The project will see a 19-unit apartment complex on Quadra Street replaced by a
40-unit building offering affordable housing for hospitality workers

o 00000
FUND AN ENTIRE
AFFORDABLE
HOUSING PROJECT

Ref: Times Colonist
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