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Total Properties for 2024: 2,184,692
+1% increase from 2023



Property Type 2024 Average % Change

Residential 0.71%

Commercial 6.19%

Industrial 7.35%

• BC Assessment reports market value, we reflect what is happening in the market

• Market was impacted by COVID, different sectors impacted differently

• Single Family:  growth slowed somewhat in 2019 and 2020, resumed course since 
with a slow down for 2024

• Residential Strata:  slower growth pattern
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• General Commercial:  values impacted by COVID, with certain pockets hit harder 
than others, recovery rates have differed as well

• Major Office – impact from COVID delayed due to lease agreements, general 
downward pressure in 2023 due to increased vacancy in many areas.

• Major Retail – 2023 saw significant recovery after a number of years of steep value 
drops, lagging behind increases in other areas.

• Hotel/Motel – increased demand since COVID, strong recovery in 2022 and 2023,  
increased revenue due to higher average daily room rates and occupancy.

• Industrial: has trended fairly consistently, with strong demand and increasing 
values for 2024
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Property Type 2024 Average % Change

Single Family Properties -1.0%

Residential Strata Properties 0.1%

Light Industrial 10.3%

Major Industrial 11.9%

Business & Other 3.2%
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Greater Victoria Single Family Residential 
Median Values
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Property Type 2024 Average % Change

Single Family Properties -1.45%

Residential Strata Properties 0.28%

Light Industrial 8.62%

Major Industrial 19.27%

Business & Other 3.31%
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