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2023 FINANCIAL STATEMENTS

City of Victoria Draft Audited Financial Statements

For the year ended December 31, 2023

2023 Financial Statements
May 9, 2024 Committee of the Whole

• Reporting Timeline
• Community Charter section 167
• Due to Ministry by May 15

• 2023 Financial Statement Highlights

• Auditors Report

Overview
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Financial Statements
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Financial Condition Indicators

 Sustainability

 Flexibility

 Vulnerability
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Financial Condition Indicators
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Financial Condition Indicators
Flexibility Indicators   
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Financial Condition Indicators
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Vulnerability Indicators

 Total government transfer to total revenue

 Operating government transfers to operating revenue

2023 Financial Statements
May 9, 2024 Committee of the Whole

Accumulated Surplus

Equity in Tangible 
Capital Assets
$ 671,790,270 

2023 General Fund 
Surplus 

$ 1,626,299 

Reserve Balances
$ 303,384,029 

At December 31, 2023  $976,800,598
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Annual Surplus
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Annual Surplus Components 

For the year ended December 31, 2023  $70,806,618 

Change in Equity
in Tangible Capital
Assets

2023 General
Operating Surplus

Change in Reserve
Balances

$84.1M
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Financial Plan Comparison of 
Revenues & Expenses

• Financial Statements presented in PSAB format

• Budget comparison not effective in this format

• Meaningful comparison of budget to actual provided in 
the following:

- Appendix E – Operating Revenues & Expenses

- Appendix F – Capital Expenditures
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Recommendation

That Council approve the 2023 Financial Statements.
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