Notice of Motion for CRD Board Meeting Wednesday April 12t 2017

Whereas in July 2016, the Government of British Columbia introduced a 15% Additional
Property Transfer Tax to purchases of residential real-estate by foreign entities;

And whereas Greater Victoria, Metro VVancouver and Toronto have for sometime now been now
the three most unaffordable real estate markets in the country;

And whereas the Government of Ontario is now considering implementing a similar tax for
Toronto which would potentially increase the pressure on Greater Victoria’s market;

Therefore be it resolved that the CRD Board Chair write to the Provincial Government
requesting that should the percentage of foreign purchasers in the region be 10% or more for two
consecutive months*, that the Province immediately introduce a 15% Additional Property
Transfer Tax to ensure a level playing field among the three least affordable regions in the
country.

* See attached data for Metro VVancouver and individual municipalities for June and July 2016.
The proposed 10% for two months in a row threshold is on the low end of the spectrum when
compared to the Metro VVancouver Region as a whole for the months of June and July.

Director Helps
Director Howe



Cumulative Total -

PROVINCE June 10-August 1, 2016 Aug. 2- 31,2016 Sept 1- 30, 2016 Oct1-31,2016 Nov 1 - 30, 2016 Dec 1-31, 2016 June 10 - Dec 31, 2016
ALL RESIDENTIAL PROPERTY TRANSFER TRANSACTIONS Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage
Total Number of Property Transfers 30126 17808 11682 11128 10942 8817 90503

Total Number of Property Transfers that Involved foreign nationals 2519 8.4% 249 1.4% 247 2.1% 329 3.0% 350 3.2% 329 3.7% 4023 4.4%
Total Value of All Property Transfers $20,499,449,901 $10,922,923,675 $7,237,233,481 $6,294,981,366 $6,765,450,335 $5,048,310,340 $56,768,349,098
Total Value of All Property Transfers Involving Foreign Nationals $2,619,156,390 12.8% $156,055,924 1.4% $162,185,677 2.2% $245,198,463 3.9% $295,758,538 4.4% $225,182,674 4.5% $3,703,537,666 6.5%

Cumulative Total -

METRO VANCOUVER June 10-August 1, 2016 Aug. 2- 31, 2016 Sept 1 - 30, 2016 Oct1- 31,2016 Nov 1 - 30, 2016 Dec1-31,2016 June 10 - Dec 31, 2016
ALL RESIDENTIAL PROPERTY TRANSFER TRANSACTIONS Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage
Total Number of Property Transfers 14978 6964 5150 4694 5013 4216 41015
Total Number of Property Transfers that Involved foreign nationals 1974 13.2% 60 0.9% 92 1.8% 140 3.0% 204 4.1% 168 4.0% 2638 6.4%
Total Value of All Property Transfers $14,079,792,502 $6,541,646,159 $4,520,716,824 $3,653,313,044 $4,263,221,032 $3,251,490,521 $36,310,180,082
Total Value of All Property Transfers Involving Foreign Nationals $2,321,595,023 16.5% $46,869,877 0.7% $79,247,974 1.8% $115,376,442 3.2% $197,551,473 4.6% $138,524,778 4.3% $2,899,165,567 8.0%
Total Investment from foreign nationals based on % ownership $2,161,424,712 15.4% $17,135,140 0.3% $50,358,215 1.1% $88,845,777 2.4% $165,920,817 3.9% $104,283,939 3.2% $2,483,684,661 6.8%

REST OF PROVINCE

June 10-August 1, 2016

Aug. 2- 31, 2016

Sept 1-30, 2016

Oct 1-31, 2016

Nov 1 - 30, 2016

Dec1-31, 2016

Cumulative Total -
June 10 - Dec 31, 2016

ALL RESIDENTIAL PROPERTY TRANSFER TRANSACTIONS Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage
Total Number of Property Transfers 15148 10844 6532 6434 5929 4601 49488

Total Number of Property Transfers that Involved foreign nationals 545 3.6% 189 1.7% 155 2.4% 189 2.9% 146 2.5% 161 3.5% 1385 2.8%
Total Value of All Property Transfers $6,419,657,399 $4,381,277,516 $2,716,516,657 $2,641,668,322 $2,502,229,303 $1,796,819,819 $20,458,169,016
Total Value of All Property Transfers Involving Foreign Nationals $297,561,367 4.6% $109,186,047 2.5% $82,937,703 3.1% $129,822,021 4.9% $98,207,065 3.9% $86,657,896 4.8% $804,372,099 3.9%
Percentage of all Transactions in BC that were in Metro Vancouver 49.7% 39.1% 44.1% 42.2% 45.8% 47.8% 45.3%
Percentage of all Investment in BC that was in Metro Vancouver 68.7% 59.9% 62.5% 58.0% 63.0% 64.4% 64.0%
Percentage of all Transactions that involved foreign nationals in BC 78.4% 24.1% 37.2% 42.6% 58.3% 51.1% 65.6%

that were in Metro Vancouver




Cumulative

Surrey and Burnaby

METRO VANCOUVER (from June 10-August 1, 2016) Aug. 2- 31,2016 Sept 1- 30,2016 Oct1-31,2016 Nov 1-30, 2016 Dec1-31,2016 Cumulative Total -June 10 - Dec 31, 2016
[ALL RESIDENTIAL PROPERTY TRANSFER TRANSACTIONS Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage
Total Number of Property Transfers 14978 6964 5150 4694 5013 4216 41015
Total Number of Property Transfers that Involved foreign nationals 1974 13.2% 60 0.9% 92 1.8% 140 3.0% 204 4.1% 168 4.0% 2638 6.4%
Total Value of All Property Transfers $14,079,792,502 $6,541,646,159 $4,520,716,824 $3,653,313,044 $4,263,221,032 $3,251,490,521 $36,310,180,082
Total Value of All Property Transfers Involving Foreign Nationals $2,321,595,023 16.5% $46,869,877 0.7% $79,247,974 1.8% $115,376,442 3.2% $197,551,473 4.6% $138,524,778 4.3% $2,899,165,567 8.0%
Total Investment from foreign nationals based on % ownership $2,161,424,712 15.4% $17,135,140 0.3% $50,358,215 1.1% $88,845,777 2.4% $165,920,817 3.9% $104,283,939 3.2% $2,587,968,600 7.1%
Cumulative
VANCOUVER (from June 10-August 1, 2016) Aug. 2- 31,2016 Sept 1- 30,2016 Oct1-31,2016 Nov 1-30, 2016 Dec1-31,2016 Cumulative Total - June 10 - Dec 31, 2016
[ALL RESIDENTIAL PROPERTY TRANSFER TRANSACTIONS Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage
Total Number of Property Transfers 3287 1483 1087 935 1111 806 8709
Total Number of Property Transfers that Involved foreign nationals 508 15.5% 14 0.9% 23 2.1% 23 2.5% 49 4.4% 36 4.5% 653 7.5%
Total Value of All Property Transfers $4,093,182,110 $1,898,690,874 $1,280,770,081 $991,046,357 $1,450,647,995 $981,405,510 $10,695,742,927
Total Value of All Property Transfers Involving Foreign Nationals $732,956,732 17.9% $11,135,004 0.6% $28,853,999 2.3% $27,400,300 2.8% $81,501,077 5.6% $52,488,376 5.3% $934,335,488 8.7%
Total Investment from foreign nationals based on % ownership $689,495,127 16.8% $6,496,953 0.3% $18,907,243 1.5% $21,188,149 2.1% $67,514,454 4.7% $45,790,568 4.7% $849,392,494 7.9%
Cumulative
RICHMOND (from June 10-August 1, 2016) Aug. 2- 31,2016 Sept 1-30, 2016 Oct 1-31,2016 Nov 1- 30, 2016 Dec1-31,2016 Cumulative Total - June 10 - Dec 31, 2016
[ALL RESIDENTIAL PROPERTY TRANSFER TRANSACTIONS Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage
Total Number of Property Transfers 1257 538 480 801 754 375 4205
Total Number of Property Transfers that Involved foreign nationals 310 24.7% 10 1.9% 21 4.4% 54 6.7% 66 8.8% 27 7.2% 488 11.6%
Total Value of All Property Transfers $1,230,751,579 $498,811,598 $402,354,023 $535,296,597 $454,903,352 $322,133,507 $3,444,250,656
Total Value of All Property Transfers Involving Foreign Nationals $334,726,069 27.2% $6,353,000 1.3% $12,339,900 3.1% $38,400,433 7.2% $46,795,133 10.3% $24,571,173 7.6% $463,185,708 13.4%
Total Investment from foreign nationals based on % ownership $321,907,239 26.2% $3,896,901 0.8% $7,239,717 1.8% $34,279,692 6.4% $40,542,855 8.9% $12,769,883 4.0% $420,636,287 12.2%
Cumulative
SURREY (from June 10-August 1, 2016) Aug. 2- 31,2016 Sept 1- 30,2016 Oct1-31,2016 Nov 1-30, 2016 Dec1-31,2016 Cumulative Total - June 10 - Dec 31, 2016
[ALL RESIDENTIAL PROPERTY TRANSFER TRANSACTIONS Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage
Total Number of Property Transfers 3299 1572 1139 953 977 1290 9230
Total Number of Property Transfers that Involved foreign nationals 318 9.6% 10 0.6% 11 1.0% 9 0.9% 15 1.5% 54 4.2% 417 4.5%
Total Value of All Property Transfers $2,414,362,950 $1,170,827,290 $887,528,453 $578,705,804 $691,783,567 $647,998,624 $6,391,206,688
Total Value of All Property Transfers Involving Foreign Nationals $311,698,608 12.9% $6,669,913 0.6% $8,076,733 0.9% $5,957,660 1.0% $13,345,320 1.9% $22,503,766 3.5% $368,252,000 5.8%
Total Investment from foreign nationals based on % ownership $266,055,416 11.0% $1,569,501 0.1% $3,686,981 0.4% $2,883,908 0.5% $10,868,195 1.6% $20,956,648 3.2% $306,020,649 4.8%
Cumulative
BURNABY (from June 10-August 1, 2016) Aug. 2- 31,2016 Sept 1- 30,2016 Oct 1-31,2016 Nov 1-30, 2016 Dec1-31,2016 Cumulative Total - June 10 - Dec 31, 2016
ALL RESIDENTIAL PROPERTY TRANSFER TRANSACTIONS Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage
Total Number of Property Transfers 1084 494 358 307 393 344 2980
Total Number of Property Transfers that Involved foreign nationals 262 24.2% 5 1.0% 5 1.4% 18 5.9% 35 8.9% 27 7.8% 352 11.8%
Total Value of All Property Transfers $915,758,073 $424,764,646 $300,399,054 $248,056,436 $267,357,194 $243,210,318 $2,399,545,721
Total Value of All Property Transfers Involving Foreign Nationals $221,166,731 24.2% $2,078,000 0.5% $12,705,700 4.2% $11,227,000 4.5% $21,323,000 8.0% $19,043,400 7.8% $287,543,831 12.0%
Total Investment from foreign nationals based on % ownership $215,148,281 23.5% $1,123,640 0.3% $11,175,700 3.7% $9,425,200 3.8% $18,650,882 7.0% $11,683,300 4.8% $267,207,003 11.1%
Percentage of all Transactions in Metro Vancouver
that were in Vancouver, Richmond, Surrey and Burnaby 59.6% 58.7% 59.5% 63.8% 64.5% 66.8% 61.3%
Percentage of all Investment in Metro Vancouver
that was in Vancouver, Richmond, Surrey and Burnaby 61.5% 61.0% 63.5% 64.4% 67.2% 67.5% 63.2%
Percentage of all Transactions that involved
foreign nationals in Metro Vancouver that were 70.8% 65.0% 65.2% 74.3% 80.9% 85.7% 72.4%
in Vancouver, Richmond, Surrey and Burnaby
Percentage of all Investment Involving Foreign Nationals
in Metro that was in ", Ri 69.1% 76.4% 81.4% 76.3% 82.9% 87.5% 71.2%

District

Metro Vancouver
Vancouver
Richmond

Surrey

Burnaby

Average Value of Property Transfer

Foreign
Total Nationals Canadians / Permanent Res.
$885,290 $1,099,001 $870,600
61,228,125 $1,430,835 $1,211,694
$819,085 $949,151 $802,008
$692,438 $883,098 $683,417
$805,217 $816,886 $803,654



PROVINCE OUTSIDE OF METRO VANCOUVER

Cumulative
(from June 10-August 1, 2016)

Aug. 2- 31, 2016

Sept 1 - 30, 2016

Oct1-31, 2016

Nov 1 - 30, 2016

Dec1-31, 2016

Cumulative Total -
June 10 - Dec 31, 2016

ALL RESIDENTIAL PROPERTY TRANSFER TRANSACTIONS Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage
Total Number of Property Transfers 15148 10844 6532 6434 5929 4601 49488

Total Number of Property Transfers that Involved foreign nationals 545 3.6% 189 1.7% 155 2.4% 189 2.9% 146 2.5% 161 3.5% 1385 2.8%
Total Value of All Property Transfers $6,419,657,399 $4,381,277,516 $2,716,516,657 $2,641,668,322 $2,502,229,303 $1,796,819,819 $20,458,169,016
Total Value of All Property Transfers Involving Foreign Nationals $297,561,367 4.6% $109,186,047 2.5% $82,937,703 3.1% $129,822,021 4.9% $98,207,065 3.9% $86,657,896 4.8% $804,372,099 3.9%

Cumulative Cumulative Total -
Capital Regional District (from June 10-August 1, 2016) Aug. 2- 31, 2016 Sept 1 - 30, 2016 Oct 1-31,2016 Nov 1 - 30, 2016 Dec1-31,2016 June 10 - Dec 31, 2016
Totals Percentage

ALL RESIDENTIAL PROPERTY TRANSFER TRANSACTIONS Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage Totals Percentage
Total Number of Property Transfers 2280 1214 824 879 848 735 6780

Total Number of Property Transfers that Involved foreign nationals 90 3.9% 45 3.7% 27 3.3% 55 6.3% 39 4.6% 38 5.2% 294 4.3%
Total Value of All Property Transfers $1,304,572,544 $738,947,274 $514,615,953 $526,964,594 $510,469,293 $386,839,321 $3,982,408,979
Total Value of All Property Transfers Involving Foreign Nationals $62,727,356 4.8% $38,468,620 5.2% $18,908,220 3.7% $54,377,408 10.3% $32,008,579 6.3% $24,859,449 6.4% $231,349,632 5.8%

Average Value of Property Transfer

District Total
Rest of Province $413,397
Capital Regional Distri ~ $587,376

Canadians /
Permanent

Foreign
Nationals
$580,774
$786,904

Res.

$408,577
$578,332




NOTES:
Property Transfer Transactions A transaction that involves the transfer of a single property (regardless of the number of individuals involved)
Foreign National Someone other than a Canadian Citizen or a Permanent Resident.

Metro Vancouver Encompasses 21 municipalities, 1 electoral district and 1 Treaty First Nation:
Anmore Lion::Bay
Belcarra e
Bowen Island
Burnaby
Coquitlam
Delta
Electoral Area A
Langley City
Langley Township
Lions Bay
Maple Ridge
New Westminster
North Vancouver City
North Vancouver District
Pitt Meadows
Port Coquitlam
Port Moody
Richmond
Surrey
Tsawwassen First Nation
Vancouver
West Vancouver
White Rock

Capital Regional District (CRD) Encompasses 13 municipalities and 3 Electoral Areas (Juan de Fuca, Salt Spring, and the Southern Gulf Islands).
(Victoria, Saanich, Central Saanich, Colwood, Esquimalt, Highlands, Langford, Metchosin, North Saanich, Oak Bay, Sidney, Sooke, View Royal)
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